Office of the President
SOUTHERN PHILIPPINES DEVELOPMENT AUTHORITY
Main Office: 4% Floor Karpentrade Bidg.. Km. 2 Mac Asthur Highway, Matina, Devao City
Telefax No. (082) 297.6664/298.5745  Email spda_main@yahoo.com

STATEMENT OF MANAGEMENT RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Management of the Southemn Philippines Development Authority is responsible for the
preparation of the financial statements as at December 31, 2019, including the additional components
attached thereto in accordance with the prescribed financial reporting framework indicated theremn.
The responsibility includes designing and implementing internal controls relevant w the preparation
and fair presentation of financial statements that are free fromn material misstatement whether due to
fraud or error, selecting and applying appropriate accounting policies and making accounting estimates
that are ressonzble in the circumstances.

The Board of Directors reviews and approves the financial statements before such statements
are issued to the regulators, creditors and other uscra.

The Commission on Audit has sudited the financial statements of the Southern Philippines
WMuWMhM@N&nS&“MuM“M
expressed its opinion on the faimess of presentation uponcbmpletion of such sudit, in its report 10 the
Board of Directors.




Southern Philippines Development Authority

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

General Fund
As at December 31, 2019
(With Comparative Figures for CY 2018)
(Amounts in Philippine Peso)
Note MAIN OFFICE SKBC 2019 2018
ASSETS
Current Assets
Cash 6
Cash -Collecting Officers 48954 52 2150264 70,457.16 73,543.87
Petty Cash 5.000.00 - 5.000.00 10.736.85
Cash In Bank Local Currency 45.505,729.63 - 45.505.729.63 15,562.970.71
__Cash In Bank - LEP-KBC 1,317 41225 131741225 1,072,723.83
Total Cash 45.559.684.15 1.338914.89 A6,898,500.04 16,719.975.26
Receivables 7
m ARSI ST T 12.450,166.35 ! 1249906635 12.559.166.35
Agccounts Receivable-KBC - 167 489.69 167.489.69 45412542
Loans Receivable 1.360,000.00 - 1.360.000.00 2,000.000.00
Inferest Receivable 5.548,088.68 . $.548,088.068 £.548,088.08
Recemvable - Disallowances 209,514.73 - 209,514.73 153,030.61
__Other Receivables 16,328,713.85 - 16,328,713.85 16,257,662.60
Total Recervables 35.905,483.61 467,489.69 36,372,973.30 36,972,073.66
Inventories 8
Office Supplies Inventory 140,341.27 - 140,341.27 178,427.36
__Other Supplies Inventory . 1,065,096.35 1,065,096.35 99993741
Total Inventories 140,341 .27 1,065,096.35 1.205,437.62 1,178,364,77
Prepaid Expenses 1
Prepaid Rent 501,000.00 . 501,000.00 420.000.00
Other Prepaid Assets 72,000.00 - 72.000.00
Total Prepaid Expenses §73,000.00 - 573,000.00 420.000.00
Guarantee Deposits
Total Guarantee Deposit 153,160 84 - 153.160.84 153,160,84
Other Current Assets 11
Advances
Advances for Payroll 245967.00 - 245967.00 (116,534.26)
Advances to Officers & Employees 3,859,692.53 19,491.50 3,879,184.03 4,316,980,22
Other Curat Assets - Cash Bonds 174,676.00 . 174.676.00 174,676.00
Construction in Progress -
Construction in Progress-Land Emprovements 2,279,904.70 2,279.904.70 -
Constructioa in Progress-Buildings and other S 4.091,326.67 - 4.091,326.67 4.948 252,30
Total Other Cirrent Assét 10,651,566.90 19,491.50 10,671,058.40 9,323,404.76
Total Current Assets 02.983.236.77 2,890,992.43 05.874.220.20 60.391.857 .33
Long-term Investments 9
Invesmant-In Stocks 5.032,370.00 5.032,370.00 6.032,370.00
__Investment in Affiliates/Bonds 535,883.89 $35,883.89 $.180,052.77
Total Long-term Investments 5.568,253.59 - 5.568,253.89 11.212.422.77
Other Non-current Assets 10
Other long-term Assets §.644,168 88 5,644,168 58
Property Plant & Equipment 10
Land 9.172927.00 - 9.172.927.09 9.527.440.09
Other Land Improvement 61,070,569 .65 927,508.57 61,998,078.22 61,998,078.22
Buildings 40.856,785.55  36,779.526.16 7763631171 7763631171
Other Structhures - 657.226.90 657,226.90 657.226.90
Leaschold lnsprovements 272,055.01 272.055.01 272,055.01
Office Equipment 200,081.00 - 200,081.00 137.721.00



Southern Philippines Development Authority
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

General Fund
As at December 31, 2019
(With Comparative Figures for CY 2018)
(Amounts in Philippine Peso)
Note  MAIN OFFICE SKBC 2019 2018

Fumniture and Fixtures 141611925  2,973,881.51 4,390,000.76 4,207,500,76

IT Equipment and Software 2,566,045.00 89,138.25 2,655,183.25 2,437.060.00

Motor Vehicles 7,409,000.00 - 7,409,000.00 7,409,000.00

Machinery . 58,498.70 58.498.70 58.498.70

Other Property. Plant & Equipment 13,710,030,60 . 13,710,030.60  13,710,030.60

Total Property. Plant and Equipment 136401,558.14 4175783510  178,159,30324  178.050.922.99

Less: Accumulated Depreciation (108,359,411.86) (11.942,098.62)  (120.301,510.48)  (113,960,560.94)

Property, Plant and equipment - (Nef) 18042146208 2081573648  S7,857,882.76  64,090,362.05
Total Non Current Assets 30,254,560.05 2081573648  69,070,305.53  112,274.858.48
TOTAL ASSETS 13223780582 32,706,728.91  164,944,534.73  138,121,481.31

LIABILITIES & EQUITY

Current Liabilities 12

Accounts Payable 5.661,929.30 125,894.32 $.787,823.62 $.860.935.45

Notes Payable 16,765.52 16,765.52 16,765.52

Dividend Payable 1,351.57 1,351.57 1,351.57

Due to Officers and Employees 1,507,288.58 . 1.597,288.58 1,435,612.03

Due to BIR 2,011,189.48 28,324.3 2,039,513.71 2,020,490,16

Due to GSIS 977,228.55 - 977,228.55 406,880.82

Due to Pag-IBIG 117,344.45 - 117,344.45 78,584.55

Due to PHILHEALTH 175,705.91 - 175,705.91 107,364.89

Due to other NGAs 12,190,557,75 . 12,190,557.75 12,035,191.50
__Ofher Payables 63,000,00 . 63,000.00 -

Total Cuirrent Liabilinies 22,794,244.02 17233568 22,966,579.66  21,963,176.49
Current Liabilities 13

Other Deferred Credits . 175,134.43 175,134.43 138,834.43
" Total Long-Term Liabilities . 175,134.43 175,134.43 138,834.43
Total Liabilities 21,794,244 .02 347.470.07 23.141,714.09 22,102,010.92
Govemment Equity 21 109,443,561.81  32,359,258.84  141,802,820.65  113,019,470.39
TOTAL LIABILITIES & EQUITY 132,237,805.83  32,706,728.91  164,044,534.74 135,121 481.31




Southern Philippines Development Authority
CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE

General Fund
For the Year Ended December 31, 2019
(With Comparative Figures for CY 2018)
(Amounts in Philippine Peso)
Note MAIN OFFICE SKBC 2019 2018
REVENUE
Sobsidy Income from Natioonl 0 99,785,000.00 . 9978500000  64,793,000.00
Government
Rent Income 1,210,199.86  1,750,402.37 2.960,602.23 2,519,602.06
Sales Revenue(Net) - 1,164,449.25 1.164,449.25 1,003,530.61
PreeTs from Acq Aowd 1,282,732.43 - 1.282,732.43 1,000,000.00
Interest Income 12.132.14 . 12,132.14 213264
Miscellaneons Income 64.940.38 - 64.940.38 24.560.00
Total Income 102,355.004.81 291485162 10526985643  69,362.019.61
Less: COST OF SALES
Direct Material - 117.511.40 108,548.94 45,342.54
Dhrect Labor - 14.620.00 14,620.00 -
Overhead Expenses - - -
Total Cost of Sales - 132,131.40 123,168.94 45,342 54
GROSS PROFIT 102,355,004.81  2,782.72022 105.137,725.03  69,316.677.07
Less: EXPENSES
Personal Services 16
Salarres and Wages - Regular 25.422.230.40 - 2542223040  20.912.357.85
Other compensation-Personal
Economic Relief Allowance (PERA) 1,011,688.18 - 1,011,688.18 978,382.00
Other Compensation-Representation 5
Allowance (RA) 912.500.00 912,500.00 772.034.00
Other Compensation-Transportation .
il (TA) §46.500.00 846.500.00 731.034.00
Other Compensation- n
Clothing/Uniform Allowance 258,000.00 - 258.,000.00 302,875.00
Subsistence Allowance - - - 84.000.00
Productivity Incentive Allowance 204,000,00 - 204,000,00 210,000.00
Other Bonuses & Allowances 2.536.115.24 30,000.00 2.566.115.24 2,083.618.00
Henorana 121.247.80 - 121,247.80 155.000.00
Cash Gift 207.000,00 - 207,000.00 204,000.00
Year-end Bonus 2.069.584.80 . 2.069.584.80 1.424,122.00
Life & Retirement Insurance
Coatributions 2.868.488.99 - 2.868.488.99 2,479.952.31
Pag-ibig Contributions 51,058.76 . 51,058.76 49.700.00
PRIHEALTH Contributions 229.931.00 - 229.931.00 213,015.91
ECC Contributions 50,650.00 - 50,650,00 48.850.00
Other Personne] Benefits 951.911.72 - 951911.72 -



Southern Philippines Development Authority
CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE

General Fund
For the Year Ended December 31. 2019
(With Comparative Figures for CY 2018)

(Amonnts in Philippine Peso)
Note  MAIN OFFICE SKBC 2019 2018
Terminal Leave Benefits 541.830.45 - 541,830,435 1,647,054.05
Total Pevsonal Service Expenses 38,282.737.34 3000000  33.312737.34 32.295.995.12
Muintenance and Other Operaling 17
Expenses (MOOE)
Travelling Expenses-Local 3.919,085.82 11130717 4.030,392,99 5,052.155.42
Travelling Expenses-Foreign 314.418.79 . 314.418.79
Trainmg Expenses 1,024 44422 . 1.024,444.22 674.815.00
Office Supplies Expense 1.423.934.94 11.238.03 1.435,172.99 1.264.415.94
Accountable Form Expenses . - . 28,780.00
Gasoline, Onl and Lubricant
281,178.13 - 281,178.13 428,951.86

Expenses ' :
g';:ms“"’“""‘m"’“" 0728408 2568697 33294108 15395087
Water Expenses 72,932.17 113.848.19 186,780.36 156,096.26
Electricity Expenses 629.862.17 507,731.74 1.137,593.91 1.159.745.41
Postage and Courier Senvices 33,301.80 1.241.00 36,742.50 a3,337.19
Telephone Expenses 902.527.90 27,530.35 930,058.25 826.185.09
Tnteret Subscription Expenses 133.277.89 30.699.82 163,977.71 153,988 44
Other Utility Expenses 20,495 00 - 20,495.00 .
Cables, Satellite, Telograph & Radio 861556 1988368 28,499.24 3015817
Expenses
Advertising, Promotions] and
Macketing Expenses . 15.858.00 15,858.00 35879.60
Printing and Publication Expenses 11.190.00 . 11,190.00 1.263.00
Rent/Lease Expense 3.659.288.00 - 3.659.288.00 2.699.712.50
Representation Expenses 1.655.573.86 - 1.655,573.86 1,332,307.85
Transportation & Delivery Expenses 70,671.25 3.255.00 73,932.25 186,420.20
Subscription Expenses 2988429 - 29,884.29 15,592.70

Survery Expenses . - - 2694290
Legal Services 93.347.60 $00.00 94.147.60 116.822.43
Auditimg Services - - - 7.349.06
Other Genernl Services 497827554 B34,588.79 5.812.864.33 3.633.357.86
Janstocial Services 645,449,586 645,449.86 §94,953,73
Security Services 764,452 95 365.196.72 1,129.649.67 8%0.391.96
Other Professional Services 5.974.187.12 . 5.974.187.12 3.735.730.50
Repairs and Mauenance-Sem-
Expendable Fumitures, Fixtures and 3.850.00 - 3.850.00 19.091.00
Books
and Fixtures 28.699.50 2,315.00 31.014.50
Repairs and Maintenance-IT )
Equipment & Software 619.00 619.00 1.450.00
Repay wi M- Macunecy 13,756.91 : 13,756.91 11.499.71
and Equipment
Repairs and Maintenance- .
Tincdgcohitin Bt 223,770.00 223.770.00 617.356.13
Donations 44,300.00 - 44.300.00 25,000,00
gw‘"mmm""““"'“m 148,695.18 . 148,695.18 333.005.90
Taxes, Duties and Licenses 1.595.270.50 290,216.75 1.885.487.25 3.644.373.64
Incotne Tax Expenses - 1.298.87

Fidelity Bond Premiums 107.883.75 . 107,883.75 61.503.75



Southern Philippines Development Authority
CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE

General Fund
For the Year Ended December 31, 2019
(Wath Comparative Figures for CY 2018)
(Amounts in Philippine Peso)
Note MAIN OFFICE SKBC 2019 2018
Insurance Expenses 2220263 - 22.202.63 833341
Depeeciation Expense - Land 241353531 3773124 245126655  2,375,809.99
Tmprovements
Depesciation-Buildings and Other 252851779 1039.610.64  3.568,12843  1.354.626.63
Structures
Depreciation-Leasehold 2
g u 1224252 12,242.52 12.242.52
Deprecistion-Machinery and 81,5964 5 8159644 28891019
Equipment
Doprasiatica Fxpne = 1T : 4.011.24 4.011.24 :
Equpments
D'P““"‘“*I Famitures, fixtures and 793800 8690640 94,844.40 119.412.05
Depreciation Expenss - Other N
’ Vit & Bt 128,859.96 128,859.96 5.264.88
Other Maintesancs & Operating 33316 14,109.00 4544063 7.997.00
__Expenses
Total MOOE 3422723258 368545723 3701268981  32.4%6,499.30
Financtal Expenses
Bank Charges 20,687.00 . 20,687.00 100.00
Fees and Commyssion Expenses . - . 200,00
Other Financial Charges - - « 1,154.90
Total Financial Expenses 20,687.00 . 20,687,00 1.454.90
Total Expenses 72,530,656.92 371545723 7624611415  64.793.949.32
w 7, 32,737.01 28.891,610.88 727.
Southern Philippines Development Authority
STATEMENT OF CHANGES IN EQUITY
General Fund
For the Year Ended December 31, 2019
(With Camparative Figures for CY 2018)
(Amounts in Philippine Peso)
Note MAIN SKBC 2019 2018
Government Equity, January | 21 7984805115 3317141924 11301947039  111,167.185.19
Retained Opersting Strplus
Cusrent Operations 2082434780 (197.625440)  20,626,72245 456272175
Retained Eamings Adjustment (228837.23)  (614.533.96) (843,371.19) .
Prior Period Ermor . . . -
Prior Years' Adiustuyents x - = (2,710.442.54)
Total Retained Operating Swrplus 29,595,510,66 (812,159.40)  28,783,351.26

Government E December 31 109 1,81 3 .84 141 1.65 113,019,470.40



