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TERMS OF REFERENCE (TOR) 
DISPOSAL OF SPDA PROPERTY THROUGH AN AUCTION SALE 

I. RA TIO NALE

Presidential Decree (PD) 1703 mandates the Southern Philippines Development Authority (SPDA) to 
foster and accelerate the balanced economic growth and development of the Southern Philippines by 
undertaking essentially developmental and economically, viable ventures within its territorial 
boundaries of operations. The SPDA may raise fund for the purpose of undertaking development 
and/or business projects of corporate, economic nature through disposal of any of its real properties as 
provided in Section 6 of PD 1703. 

II. SPDA ASSET MANAGEMENT AND DISPOSAL COMMITTEE/ BACKGROUND/
DESCRIPTION OF THE PROPERTIES

The details/brief description and best use of subject property is hereunder stated as follows: 

Location Area/Title No. Brief Description/Land Use 

Catalunan Pequefio, 36,784 sq.m./ The area IS adjacent to the SPDA Village and Wellspring 
Davao City T-271742 Subdivision Phase 1, both low-cost housing project. It is just few 

meters from the Catalunan Pequefio barangay hall and school. 
Formerly, the SPDA Organic Fertilizer Project. 

Based on the prevailing land usage in the neighborhood, the 
residential use would represent the highest and best use of the 
property. 

III. MODE OF DISPOSITION AND MINIMUM BID PRICE

a. SPDA is disposing the property on an "AS IS, WHERE-IS" basis through an auction sale. Bids maybe
for individual title or property of interest.

b. The minimum acceptable Bid Price for the subject property is based on the current (2023) appraisal
value of the property which is Php 23,632,977.00.

c. The winning bidder shall pay to SPDA the approved SPDA selling price for the property within thirty
(30) calendar days from issuance of the Notice of Award by SPDA. The SPDA's selling price to be
settled by the winning bidder shall be the amount of consideration to be indicated on the Deed of
Absolute Sale (DOAS) by and between the parties. The payment to be rendered by the winning bidder

shall be in the form of cashier's check or manager's check.

IV. RIGHTS AND RESPONSIBILITY OF THE PARTIES

The Winning Bidder shall: 

1. Develop the property in strict compliance with:
a. The terms and conditions set in this TOR;
b. The Deed of Absolute Sale to be executed;
c. The development restrictions on the property in pursuance to Zoning Ordinance of Davao City

and/or Davao City Planning/City Engineer's Office; and
d. All other pertinent government standards such as, but not limited to, the National Building Code,

the Fire Code, and other relevant laws, rules, regulations and issuances of the agencies of the
National Government and the Local Government, both existing and in the future.

2. Abide by the annotations, conditions or encumbrances imposed and annotated on the title of the
property, if there's any;

3. Undertake, at its sole exclusive cost, on-site development and provide utilities, access roads, or
internal road networks in the property;
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